






































AMIZADE, LTD.
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

5 - NET ASSETS

The Organization’s net assets are classified as follows as of August 31:

2019 2018

Net Assets Without Donor Restrictions $ 724,746 § 591,287

Net Assets With Donor Restrictions - Net assets with donor restrictions represent funds restricted for
specific uses by the donors, as follows:

2019 2018
BCA Study Abroad, Inc. $ 289,874 $ -
CEOLI Card Project 12,000 15,000
CEOLI - Other - -
Global Action Accelerator Initiative - 10,000
Hill District Global Education Pilot - 100,000
Mentorship for African American Girls 19,000 -
OTA Initiative - Tanzania - 248

$ 320,874 § 125,780

6 - LEASE OBLIGATIONS

The Organization operates within a facility under a sublease with Global Solutions Pittsburgh, with monthly
payments of approximately $1,850 through December 2019. Rent was approximately $22,000 in 2019 and
$24,000 in 2018.

7 - RETIREMENT PLAN

In January 2018, the Organization adopted a 401(k) Plan (“Plan”). The Plan covers all employees that
meet the eligibility requirements, as defined. Under the provisions of the Plan, the Organization is to match
100% on the first 1% of'the employees’ compensation which is deferred as an elective deferral. Contributions
by the Organization amounted to approximately $7,600 in 2019 and $1,700 in 2018.
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AMIZADE, LTD.
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

8 - SUBSEQUENT EVENTS

The accompanying financial statements include an evaluation of events or transactions that have occurred
after August 31, 2019 and through July 13, 2020, the date that the financial statements were available to be
issued.

The Organization’s operations may be affected by the recent and ongoing outbreak of the Coronavirus
Disease 2019 (“COVID-19”), which was declared a pandemic by the World Health Organization in March
2020. The disruption to the Organization’s donors and revenue, caused by the outbreak, is uncertain;
however, it may result in a material adverse impact on the Organization’s financial position, operations, and
cash flows. While a great amount of uncertainty exists, management is confident that the Organization has
enough funds in reserve to sustain operations. The Organization has been carefully monitoring the situation
and evaluating different options during this time. No adjustments have been made to these financial
statements as a result of this uncertainty.

The Organization applied for the Paycheck Protection Program through the Coronavirus Relief and Economic
Security Act 0of 2020 and received proceeds of approximately $105,000.
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